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�
�����Ljm^ghklb�kh\j_f_gghc�dhgp_ipbb��hkgh\Zgghc�gZ�ghjfZlb\Zo�ij_^_evgh�^himk�
lbfuo�dhgp_gljZpbc�aZ]jyagyxsbo�\_s_kl\�

�
<�gZklhys__�\j_fy�dhgljhev�ijbjh^ghc�kj_^u�hkgh\Zg�gZ�dhgp_ipbb�ij_^_evgh�

^himklbfuo�dhgp_gljZpbc� aZ]jyagyxsbo�\_s_kl\� �I>D���<�>�N_^hjh\� �������h[jZ�
lbe�\gbfZgb_��qlh��\h�i_j\uo��I>D�mklZgZ\eb\Zxlky��dh]^Z�^_ckl\b_�jZaebqguo�dhg�
p_gljZpbc�h^gh]h�aZ]jyagbl_ey�bamqZ_lky�gZ�nhg_�ih^^_j`Zgby�ihklhygkl\Z�mkeh\bc�
wdki_jbf_glZ�[eZ]h^Zjy�nbdkbjh\Zgguf�mjh\gyf�\k_o�ijhqbo�nZdlhjh\��\h�\lhjuo��
^_ckl\b_�hl^_evguo�aZ]jyagbl_e_c�bkke_^m_lky�bahebjh\Zggh��l�_��\�hlkmlkl\b_�bguo�
aZ]jyagbl_e_c��\�lh�\j_fy�dZd�\�j_Zevghc�`bagb�bf__l�f_klh�dhf[bgbjh\Zggh_�\ha�
^_ckl\b_�gZ�[bhkbkl_fu�fgh]bo�nZdlhjh\��\�lj_lvbo��^_ckl\b_�hl^_evguo� aZ]jyagb�
l_e_c��dZd�ijZ\beh��bamqZ_lky�\�eZ[hjZlhjbb�gZ�hl^_evguo�\b^Zo��\uo\Zq_gguo�ba�h[�
klZgh\db�_kl_kl\_ggh]h�hdjm`_gby�^jm]bfb�\b^Zfb�b�ihlhfm�\_^msbfb�k_[y�bgZq_��

<�:�:[Zdmfh\�b�E�F�Kms_gy��������ihdZaZeb��qlh�dhgp_ipby�I>D�wdheh]bq_kdb�
g_�h[hkgh\ZgZ��I_j_qbkebf�hkgh\gu_�ijbqbgu��\u^\bgmlu_�\�wlhc�jZ[hl_�\�^hdZaZ�
l_evkl\h�^Zggh]h�ml\_j`^_gby��

²� GhjfZlb\u� I>D� hij_^_eyxlky� \� e Z [ h j Z l h j g u o � m k e h \ b y o � \ �
d j Z l d h k j h q g u o � �^gb��b�ojhgbq_kdbo� �g_^_eb�� wdki_jbf_glZo�gZ�b a h e b j h �
\ Z g g u o � i h i m e y p b y o �hj]Zgbafh\��ijbgZ^e_`Zsbo�d�g_[hevrhfm�qbkem�l _ k �
l h \ u o � \ b ^ h \ � � i h � h ] j Z g b q _ g g h f m � g Z [ h j m �nbabheh]bq_kdbo�b�ih\_�
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^_gq_kdbo�j_Zdpbc�hl^_evguo�\b^h\�ih�hlghr_gbx�d�h l ^ _ e v g u f � n Z d l h j Z f �
[_a�dZdh]h�eb[h�mq_lZ�bo�\hafh`gh]h�\aZbfh^_ckl\by��ihwlhfm�wdkljZiheypby�ghjfZ�
lb\h\�I>D�gZ�j_Zevgu_�ijbjh^gu_�h[t_dlu�g_ijZ\hf_jgZ��

²�I>D�ijbgbfZxlky�dZd�_ ^ b g u _ � g h j f Z l b \ u �^ey�h]jhfguo�Z^fbgbkl�
jZlb\guo� l_jjblhjbc� �ihjy^dZ�h^ghc�r_klhc�qZklb� kmrb��� \� lh� \j_fy�dZd�^_ckl\b_�
aZ]jyagyxsbo�\_s_kl\�aZ\bkbl�hl�ki_pbnbq_kdbo�nhgh\uo��debfZlbq_kdbo��ohayckl�
\_gguo� b�fgh]bo� ^jm]bo� oZjZdl_jbklbd� dhgdj_lgh]h� j_]bhgZ��<ke_^kl\b_� wlh]h� bk�
ihevah\Zgb_�_^bguo�I>D�\�jZchgZo�k�jZaebqgufb�wdheh]bq_kdbfb�mkeh\byfb�\�j_�
Zevghc�ijZdlbd_�g_\hafh`gh��<hafh`gZ��gZijbf_j��ke_^mxsZy�kblmZpby��<�\h^h_f_�
nhgh\u_�dhgp_gljZpbb�`_e_aZ�gZ�ihjy^hd�ij_\urZxl�I>D��h^gZdh�\h^gu_�hj]Zgba�
fu�Z^Zilbjh\Zgu�d�wlbf�dhgp_gljZpbyf�b�lj_[h\Zlv�m�ij_^ijbylbc�kgb`_gby�kh^_j�
`Zgby�`_e_aZ� \� klhdZo� ^h� dhgp_gljZpbc�� g_� ijb\h^ysbo� d� ij_\ur_gbx� \� \h^h_f_�
I>D��[_kkfuke_ggh��Kh^_j`Zgb_�`_�oehjb^h\�\�\h^Zo�agZqbl_evgh�gb`_�I>D��ohly�
_klv� ^Zggu_� h� lhf�� qlh� oehjb^u�� ^Z`_� ijb� bo� dhgp_gljZpbb� gb`_�I>D�� g_]Zlb\gh�
\ebyxl�gZ�g_dhlhju_�ihimeypbb�\h^guo�hj]Zgbafh\��H^gZdh�lj_[h\Zlv�mf_gvr_gby�
dhgp_gljZpbb�oehjb^h\�\�klhdZo�g_\hafh`gh��ihkdhevdm�ghjfZlb\u�I>D�g_�gZjmr_�
gu��

²�AZ�g_kdhevdh�^_kylbe_lbc�\�j_amevlZl_�^hklZlhqgh�^hjh]hklhysbo�bkke_^h\Z�
gbc�^ey�\h^h_fh\�ohayckl\_ggh�iblv_\h]h�b�dmevlmjgh�[ulh\h]h�gZagZq_gby�mklZgh\e_�
gh�h d h e h � l u k y q b � I > D ��lh]^Z�dZd�qbkeh�aZ]jyagyxsbo�\_s_kl\�Zgljhih]_ggh�
]h� ijhbkoh`^_gby� ij_\ukbeh� fbeebhgu� gZbf_gh\Zgbc� b� _`_]h^gh� kbgl_abjm_lky�
hdheh�q_l\_jlb�fbeebhgZ�gh\uo�obfbq_kdbo�\_s_kl\��Djhf_�lh]h��ijb�ihiZ^Zgbb�\�
\h^m�beb�\ha^mo�k[jhkh\�jZaebqguo�ij_^ijbylbc�ijb�bo�obfbq_kdhf�\aZbfh^_ckl\bb�
h[jZamxlky� \ _ s _ k l \ Z � j Z a g h h [ j Z a g h c � o b f b q _ k d h c � i j b j h ^ u �� dh�
lhju_�^_ckl\mxl�gZ�[bhp_ghau�ijbgpbibZevgh�bgZq_�� q_f�bo� khklZ\eyxsb_��;he__�
lh]h�� \� j_amevlZl_� ijhbkoh^ysbo� obfbq_kdbo� j_Zdpbc� b� ij_\jZs_gbc� obfbq_kdbo�
we_f_glh\�\�\h^ghc�kj_^_�ijhbkoh^bl�h[jZah\Zgb_�gh\uo�kh_^bg_gbc��dhlhju_�fh]ml�
[ulv�lhdkbqg__�bkoh^guo�bg]j_^b_glh\��<j_^gh_�^_ckl\b_�nbabq_kdbo��obfbq_kdbo�b�
^jm]bo�nZdlhjh\�ijb�bo�dhf[bgbjh\Zgbb�fh`_l�kmffbjh\Zlvky��Z^^blb\gh_�beb�g_�
aZ\bkbfh_� ^_ckl\b_��� hkeZ[eylvky� �ZglZ]hgbaf�� beb� mkbeb\Zlvky� �kbg_j]baf��� Ijb�
wlhf��_kl_kl\_ggh��kbg_j]bq_kdh_�^_ckl\b_�nZdlhjh\�ij_^klZ\ey_l�gZb[hevrmx�hiZk�
ghklv� ^ey� hj]Zgbafh\�� Kh]eZkgh� h[h[s_gghc� dhgp_ipbb� kbg_j]bafZ� �I_lbg� b� ^j���
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�������ijb�dhf[bgbjh\Zgguo�\ha^_ckl\byo�nZdlhjh\�ijhbkoh^bl�h[jZah\Zgb_�^hihe�
gbl_evguo�ih\j_`^_gbc�aZ�kq_l�\aZbfh^_ckl\by�km[ih\j_`^_gbc��bg^mpbjm_fuo�dZ�
`^uf�ba�Z]_glh\�b�g_�y\eyxsboky�agZqbfufb�ijb�jZa^_evghf�\ha^_ckl\bb�dZ`^h]h�
ba�nZdlhjh\��:\lhjZfb�ihdZaZgh��qlh�kms_kl\m_l�hilbfZevgh_�khhlghr_gb_�\ha^_c�
kl\mxsbo�Z]_glh\��ijb�dhlhjhf�ih\j_`^Zxsbc�wnn_dl�fZdkbfZe_g��Q_f�f_gvr_�bg�
l_gkb\ghklv� h^gh]h� nZdlhjZ�� l_f� f_gvrZy� bgl_gkb\ghklv� ^jm]h]h� nZdlhjZ� ^he`gZ�
bkihevah\Zlvky�^ey�ijhy\e_gby�fZdkbfZevgh]h�ih\j_`^Zxs_]h� wnn_dlZ��Ijbf_jhf�
\aZbfh^_ckl\by�nZdlhjh\�fh`_l�[ulv�ihemq_gb_�[he__�\ukhdhc�aZ\bkbfhklb�\gmljb�
mljh[ghc�kf_jlghklb�wf[jbhgh\�m�fZl_j_c�\�KZg�IZmem� �;jZabeby��hl�bg^_dkZ��hlh�
[jZ`Zxs_]h�kh\f_klgh_�^_ckl\b_�dhgp_gljZpbc�\�\ha^mo_�12���62��b�&2��ih�kjZ\g_�
gbx�k�dhgp_gljZpbyfb�dZ`^h]h�ba�\_s_kl\�\�hl^_evghklb��3HUHLUD�HW�DO����������Ih^h[�
guc� wnn_dl� [ue� aZf_q_g� \� hlghr_gbb� khq_lZggh]h� \ha^_ckl\by� jZ^bhgmdeb^guo� b�
obfbq_kdbo� aZ]jyag_gbc�gZ�i_j_kljhcdm� ]_ghfZ�b�baf_g_gb_�k\hckl\�\gmljbde_lhq�
ghc�kj_^u�m�q_eh\_dZ��fur_\b^guo�]juamgh\�b�jZkl_gbc��;mjeZdh\Z�b�^j����������AZ�
f_lbf� lZd`_�� qlh� g_� [he__� ���� hl� h[s_]h� qbkeZ� ghjfbjh\Zgguo� ih�I>D� \_s_kl\�
h[_ki_q_gh�f_lh^Zfb�h[gZjm`_gby�gZ�mjh\g_�I>D��:[Zdmfh\��Kms_gy���������

²� GZ� hj]Zgbafu�� ihfbfh� obfbq_kdh]h� aZ]jyag_gby�� hdZau\Zxl� g_]Zlb\gh_�
\ebygb_�fgh]b_�^jm]b_�nZdlhju��gZijbf_j��l_ieh\h_��jZ^bZpbhggh_��we_dljhfZ]gbl�
gh_�beb�[bheh]bq_kdh_�aZ]jyag_gby��LZd��\�Z]jhwdhkbkl_fZo�ghjfbjmxlky�ex[u_�Zg�
ljhih]_ggu_�\ha^_ckl\by��gZqbgZy�hl�ijhkljZgkl\_ggh]h�jbkmgdZ�iZrgb�\�khhl\_lkl�
\bb�k�j_ev_nhf�b�dhebq_kl\hf�b�dZq_kl\hf�ih]heh\vy�kdhlZ��\iehlv�^h�ij_^e_vgh�^h�
imklbfuo�^ha�hj]Zgbq_kdbo�b�fbg_jZevguo�m^h[j_gbc��i_klbpb^h\��^heb�ihq\hjZa�
jmrZxsbo�dmevlmj�\�k_\hh[hjhlZo��OZabZof_lh\���������B�ohly�dhgljhev�aZ�fgh]bfb�
�g_obfbq_kdbfb�� \ha^_ckl\byfb� \�ijbgpbi_� \hafh`_g� \� eZ[hjZlhjguo� mkeh\byo�� \�
j_Zevghklb�gbdlh�g_�aZgbfZ_lky�hij_^_e_gb_f�khhl\_lkl\mxsbo�I>D�ba�aZ�[hevrbo�
fZl_jbZevguo�aZljZl��k\yaZgguo�k�lZdbfb�hiulZfb��

Hp_gdZ� khklhygby� ijbjh^guo� h[t_dlh\� ih� mjh\gyf�I>D�nZdlbq_kdb� y\ey_lky�
g_hijZ\^Zgghc�wdkljZiheypb_c�]jZgbp�lhe_jZglghklb�l_klh\uo�hj]Zgbafh\�ih�hlgh�
r_gbx� d� bahebjh\Zgguf� \ha^_ckl\byf� gZ� kms_kl\_ggh�fgh]h\b^h\u_� wdhkbkl_fu��
]^_�^_ckl\mxl�h^gh\j_f_ggh�keh`gu_�dhfie_dku�^_kyldh\�b� khl_g�nZdlhjh\�kZfhc�
jZaghc�ijbjh^u��b�dhlhju_�gZoh^ylky��\�hlebqb_�hl�klZg^Zjlguo�eZ[hjZlhjguo�ihim�
eypbc��\�kh\_jr_ggh�jZaebqguo�nhgh\uo�mkeh\byo�nmgdpbhgbjh\Zgby��
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Hlkmlkl\b_�khhl\_lkl\by�f_`^m�eZ[hjZlhjgufb�b�ijbjh^gufb�fh^_eyfb�wdhkb�
kl_f� ijb\h^bl� d� lhfm�� qlh� I>D� qZklh� hdZau\Zxlky� aZ\ur_ggufb� �@b]Zevkdbc��
�������<�dZq_kl\_�ijbf_jZ�fh`gh�ijb\_klb�kblmZpbx��dh]^Z��g_kfhljy�gZ�m^h\e_l\h�
jbl_evgu_�j_amevlZlu�]b^jhobfbq_kdh]h�ZgZebaZ� �l�_��kh[ex^_gb_�I>D��\�\h^h_fZo�
aZih\_^gbdZ� ³;hevrZy�DhdrZ]Z´� �j_kim[ebdZ�FZjbc�We���ijh\_^_gguc� ]b^jh[bheh�
]bq_kdbc� fhgblhjbg]� ihdZaZe� l_g^_gpbx� d� mom^r_gbx� wdheh]bq_kdh]h� khklhygby�
ihcf_gguo� mqZkldh\�j_db��qlh�\ujZ`Zehkv�\�baf_g_gbb�kljmdlmju� ahhieZgdlhgguo�
khh[s_kl\� �>jh[hl�� �������Ba\_klgu� b� h[jZlgu_� kblmZpbb� ²� gZijbf_j�� khklhygb_�
khh[s_kl\Z�ahhieZgdlhgZ��hp_g_ggh_�ih�klZ[bevghklb�\b^h\h]h�khklZ\Z��\�j_d_�Kmj_�
\� ����������hklZ\Zehkv�[eZ]hihemqguf�b�ijb�ij_\ur_gbb�I>D�[hevrbgkl\Z�baf_�
jy_fuo�nbabdh�obfbq_kdbo�ihdZaZl_e_c��FZdkbfh\�b�^j�������Z���

I_j_qbke_ggu_� g_^hklZldb� dhgp_ipbb� I>D� klZ\yl� ih^� khfg_gb_� ^__kihkh[�
ghklv�kms_kl\mxs_]h�wdheh]bq_kdh]h�dhgljhey�²�f_lh^h\�^bZ]ghklbdb��ghjfbjh\Z�
gby��ijh]ghaZ��mijZ\e_gby��Z�\f_kl_�k�gbfb�²�wdhghfbq_kdbo��ijZ\h\uo�b�khpbZev�
guo� bgkljmf_glh\� ijbjh^hhojZgghc� ^_yl_evghklb��G_^hklZldb� dhgp_ipbb�I>D� ba�
\_klgu�^Z\gh�b�dhgkljmdlb\gZy�ihklZgh\dZ�ijh[e_fu�khklhbl�g_�klhevdh�\�djblbd_�
mklZj_\r_]h�ih^oh^Z��kdhevdh�\�dhgdj_lghc�jZajZ[hld_�dhfie_dkZ�f_lh^h\��kihkh[�
guo�aZf_gblv�kms_kl\mxsb_�f_lh^u�dhgljhey��

�
�����;bhlbq_kdZy�dhgp_ipby�dhgljhey�ijbjh^ghc�kj_^u�

�
:evl_jgZlb\hc�f_lh^heh]bb�I>D��[bheh]bq_kdhc�hkgh\hc�dhlhjhc�y\ey_lky�km�

s_kl\h\Zgb_�ij_^_eh\� lhe_jZglghklb�^ey�hl^_evguo�hj]Zgbafh\��fh]eZ�[u�kem`blv�
dhgp_ipby�wdheh]bq_kdhc�lhe_jZglghklb��mklZgZ\eb\ZxsZy�^himklbfu_�mjh\gb�\ha�
^_ckl\bc� ^ey� [bhlbq_kdhc� qZklb� j_Zevguo� wdhkbkl_f��Kh]eZkgh� ij_^eZ]Z_fhc� dhg�
p_ipbb� �FZdkbfh\�� ����Z�� ^ey� ex[hc� wdheh]bq_kdhc� kbkl_fu� fh`gh� gZclb� lZdb_�
ij_^_eu�baf_g_gbc�wdheh]bq_kdbo�nZdlhjh\��ijb�dhlhjuo�khojZgyxl�hlghkbl_evgmx�
klZ[bevghklv� g_dhlhju_� bg^bdZlhjgu_� ijbagZdb�� <� mdZaZgghf� kfuke_� fh`gh� hlh�
`^_kl\blv� ij_^_eu� wdheh]bq_kdhc� lhe_jZglghklb� k� ]jZgbpZfb�� \gmljb� dhlhjuo� kh�
klhygb_�wdhkbkl_fu�fh`gh�kqblZlv�ghjfZevguf��Lh]^Z�ih�hlghr_gbx�d�aZ]jyagyx�
sbf�\_s_kl\Zf�dk_gh[bhlbdZf�gb`gbc�ij_^_e�lhe_jZglghklb�mklZgZ\eb\Z_lky�Z\lh�
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fZlbq_kdb�� wlh� bo� ihegh_� hlkmlkl\b_� \� wdhkbkl_f_��<_jogbc� ij_^_e� lhe_jZglghklb�
fh`gh�lh]^Z�kqblZlv�wdheh]bq_kdb�^himklbfuf�mjh\g_f�aZ]jyag_gby��

Ij_^klZ\e_gb_�h�ij_^_eZo�lhe_jZglghklb�rbjhdh�ba\_klgh�\�wdheh]bb��gh�\�ijb�
eh`_gbb�d�bg^b\b^mZevguf�hj]ZgbafZf�b�wdheh]bq_kdbf�ihimeypbyf��F_oZgbq_kdh_�
i_j_g_k_gb_�wlh]h�ij_^klZ\e_gby�gZ�khh[s_kl\Z�b�wdhkbkl_fu�g_ijZ\hf_jgh��lZd�dZd�
hgb�hlebqZxlky�hl�bg^b\b^mZevguo�hj]Zgbafh\�ij_`^_�\k_]h�ijbgpbiZfb�kZfhhj]Z�
gbaZpbb��<ke_^kl\b_�wlh]h�ijb�\uoh^_�dZdh]h�eb[h�nZdlhjZ�aZ�ij_^_eu�lhe_jZglgh�
klb�m�hj]ZgbafZ�gZ[ex^Z_lky�baf_g_gb_�nmgdpbhgZevguo�ihdZaZl_e_c�_]h�khklhygby�
ijb�g_baf_gguo�ihdZaZl_eyo�_]h�khklZ\Z�b�kljmdlmju��l�_��fhjnheh]bq_kdbo�ijbagZ�
dh\��^Z`_�\�l_o�djZcgbo�kemqZyo��dh]^Z�gZ[ex^Z_lky�]b[_ev�hj]ZgbafZ���<�ijhlb\hih�
eh`ghklv�wlhfm�ex[h_�baf_g_gb_�\g_rgbo�mkeh\bc�\uau\Z_l�\�khh[s_kl\_��Z�agZqbl�
b�\�wdhkbkl_f_��ij_`^_�\k_]h�kljmdlmjgu_�baf_g_gby��baf_g_gb_�h[beby�\b^h\��ljh�
nbq_kdbo�]jmiibjh\hd��jZaf_jgh]h�b�\hajZklgh]h�khklZ\Z�b�l�i���ijb�hlghkbl_evghf�
ihklhygkl\_�lZdbo�nmgdpbhgZevguo�ihdZaZl_e_c��dZd�ijh^mdlb\ghklv��kdhjhklv�^_kl�
jmdpbb�b�^jm]bo�ijhp_kkh\�wdheh]bq_kdh]h�f_lZ[hebafZ��N_^hjh\���������<�kbem�wlh�
]h�ijb�qj_af_jghf�hldehg_gbb�\g_rgbo�mkeh\bc�hl�g_dhlhjhc�\g_rg_c�³ghjfu´�gZ�
[ex^Z_lky�^hklZlhqgh�ihkl_i_ggh_�ij_\jZs_gb_�h^ghc�wdhkbkl_fu�\�^jm]mx��lZdh_��
qlh�_]h�g_evay�oZjZdl_jbah\Zlv��dZd�]b[_ev��B�ohly�\�ihke_^g__�\j_fy�\k_�qZs_�b�qZs_�
mihlj_[eyxlky� l_jfbgu� �a^hjh\v_��b� �[he_agv�� wdhkbkl_fu� �h� q_f� [he__� ih^jh[gh�
[m^_l�kdZaZgh�\�]eZ\_�����lZdb_�hij_^_e_gby�ih�kmlb�[_kkh^_j`Zl_evgu��bgZq_�ijb^_l�
ky�ijbagZlv�[hehlh�f_g__��a^hjh\hc��wdhkbkl_fhc��q_f�[u\r__�dh]^Z�lh�gZ�wlhf�f_k�
l_�ha_jh��Hq_\b^gh��mklZgZ\eb\Zlv�iZjZf_lju�ghjfZevgh]h�khklhygby� wdhkbkl_fu�b�
g_dhlhjh]h�hldehg_gby�hl�wlhc�ghjfu�gm`gh�\�ijbf_g_gbb�d�hij_^_e_gguf�ijZdlb�
q_kdbf�gm`^Zf�q_eh\_dZ��h[_ki_q_gghklb�ibs_c��qbklhc�\h^hc��l_jjblhjbyfb��ij_^�
gZagZq_ggufb�^ey�j_dj_Zpbhgguo�p_e_c�b�l�^����

Ke_^m_l�mihfygmlv�b�h�^jm]hf�hlebqbb�wdhkbkl_f�hl�hj]ZgbafZ��dhlhjh_�ohly�b�
g_�ghkbl�klhev�ijbgpbibZevgh]h�oZjZdl_jZ��dZd�lhevdh�qlh�jZkkfhlj_ggh_��gh��l_f�g_�
f_g__�� ^he`gh� [ulv� ijbgylh� \h� \gbfZgb_� ijb� jZajZ[hld_�f_lh^heh]bq_kdbo� hkgh\�
bamq_gby� wdhkbkl_f��Hgh� aZdexqZ_lky� \� lhf�� qlh�ij_^_eu� lhe_jZglghklb�hj]ZgbafZ�
beb�ihimeypbb�fh`gh�mklZgh\blv�g_ihkj_^kl\_ggh�\�wdki_jbf_gl_��\�dhlhjhf�ex[hc�
wdheh]bq_kdbc�nZdlhj�fh`gh�\Zjvbjh\Zlv�\�^hklZlhqgh�rbjhdbo�ij_^_eZo��bkiulu�
\Zy�� \� qZklghklb�� b� lZdb_� mjh\gb� wlh]h� nZdlhjZ�� ijb� dhlhjuo� \hafh`gZ� ]b[_ev� ih�
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djZcg_c�f_j_�g_dhlhjhc�qZklb�hkh[_c�bamqZ_fhc�ihimeypbb��Hq_\b^gh��qlh�ih^h[guc�
wdki_jbf_gl� g_fukebfh� ijh\_klb� k� dZdhc� [u� lh� gb� [ueh� ijbjh^ghc� wdhkbkl_fhc��
Hlkx^Z�ke_^m_l��qlh�ih�kmlb�^_eZ�_^bgkl\_gguf�kihkh[hf�mklZgh\e_gby�ij_^_eh\�lh�
e_jZglghklb�wdhkbkl_fu�ih�hlghr_gbx�d�ex[uf�wdheh]bq_kdbf�b�dk_gh[bhlbq_kdbf�
nZdlhjZf� fh`_l� [ulv� ^hklZlhqgh�rbjhdhfZkrlZ[gh_� b� j_]meyjgh_� gZ[ex^_gb_� aZ�
wlhc�wdhkbkl_fhc��l�_��wdheh]bq_kdbc�fhgblhjbg]��

>jm]bfb�keh\Zfb��j_qv�b^_l�h�iZkkb\ghf�³wdki_jbf_gl_´��dhlhjuc�q_eh\_q_kl\h�
\�l_q_gb_�^ebl_evgh]h�\j_f_gb�ijh\h^bl�\�f_klZo�k\h_]h�ijh`b\Zgby�b�ohayckl\_g�
ghc�^_yl_evghklb�g_�gZ�hl^_evguo�hj]ZgbafZo��Z�gZ�ihimeypbyo�b�khh[s_kl\Zo��j_�
Zevgh�gZk_eyxsbo�ijbjh^gu_�wdhkbkl_fu��g_�k�bahebjh\Zgguf�obfbq_kdbf�\_s_kl�
\hf�� Z� k� iheguf� dhfie_dkhf� ^_ckl\mxsbo� gZ� [bhlm� ^Zgghc� wdhkbkl_fu�nZdlhjh\�
�obfbq_kdbo��]b^jheh]bq_kdbo��debfZlbq_kdbo��jZ^bZpbhgguo��[bheh]bq_kdbo�b�l�^����
\�mkeh\byo�dhgdj_lgh]h�j_]bhgZ�k�mq_lhf�_]h�nhgh\uo�b�^jm]bo�ehdZevguo�oZjZdl_�
jbklbd��g_�ijb�djZldhkjhqghf�\ha^_ckl\bb��Z�\�j_Zevghf�fZkrlZ[_�\j_f_gb�k�mq_lhf�
aZiZa^u\Zgby�j_Zdpbc�b�gZdZieb\Zgby�wnn_dlh\��

Ihy\ey_lky� \hafh`ghklv� kf_gblv� ³obfbq_kdbc´� �hkgh\Zgguc� gZ� f_lh^heh]bb�
I>D��ih^oh^�d�hkms_kl\e_gbx�wdheh]bq_kdh]h�dhgljhey�gZ�[bhlbq_kdbc�ih^oh^��E_�
\bq�� ������� hkgh\Zgguc� gZ� dhgp_ipbb� wdheh]bq_kdhc� lhe_jZglghklb� �FZdkbfh\��
����Z��b�gZ�ij_^klZ\e_gbyo�h�ijbhjbl_l_�[bheh]bq_kdh]h�dhgljhey��:[Zdmfh\���������
WlZ� dhgp_ipby� ij_^iheZ]Z_l� kms_kl\h\Zgb_� ijbqbggh�ke_^kl\_gghc� k\yab� f_`^m�
mjh\gyfb�\ha^_ckl\bc�gZ�[bhlm�b�hldebdhf�[bhlu��AZ^ZqZ�[bhlbq_kdh]h�ih^oh^Z�²�
\uy\blv�\�ijhkljZgkl\_�Z[bhlbq_kdbo�nZdlhjh\�]jZgbpu�f_`^m�h[eZklyfb��ghjfZev�
gh]h�� b� �iZlheh]bq_kdh]h��nmgdpbhgbjh\Zgby� ijbjh^guo� h[t_dlh\��LZdb_� ]jZgbpu�
ij_^eZ]Zxlky� \aZf_g� ghjfZlb\h\� I>D� b� gZau\Zxlky� wdheh]bq_kdb� ^himklbfufb�
mjh\gyfb��W>M��gZjmrZxsbo�\ha^_ckl\bc��Kh]eZkgh�[bhlbq_kdhfm�ih^oh^m��hp_gdb�
wdheh]bq_kdh]h�khklhygby�gZ�rdZe_�³ghjfZ�iZlheh]by´��^ey�djZldhklb�\hkihevam_fky�
\k_�`_�f_^bpbgkdbf�l_jfbghf��aZdexqb\��h^gZdh��_]h�\�dZ\uqdb��^he`gu�ijh\h^blv�
ky�ih�dhfie_dkm�[bhlbq_kdbo�ihdZaZl_e_c��Z�g_�ih�mjh\gyf�Z[bhlbq_kdbo�nZdlhjh\��
:[bhlbq_kdb_�`_�nZdlhju� �aZ]jyag_gby��^jm]b_�obfbq_kdb_�oZjZdl_jbklbdb��debfZ�
lbq_kdb_� ihdZaZl_eb�� bgl_gkb\ghklb� i_j_ghkh\� b� ^j��� ^he`gu� jZkkfZljb\Zlvky� dZd�
Z]_glu�\ha^_ckl\by�gZ�ihimeypbb�hj]Zgbafh\��gZ�wdheh]bq_kdb_�k\yab�f_`^m�gbfb�b�
dZd�ihl_gpbZevgu_�ijbqbgu�wdheh]bq_kdh]h�g_[eZ]hihemqby��
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JZajZ[Zlu\Z_fZy�f_lh^heh]by� mijZ\e_gby� dZq_kl\hf� hdjm`Zxs_c� kj_^u�ij_^�
eZ]Z_l�ihklZ\blv�\h� ]eZ\m�m]eZ�[bheh]bq_kdmx�kb]gZebaZpbx�mom^r_gby�wdheh]bq_�
kdhc�h[klZgh\db�b�g_�h[jZsZlv�\gbfZgby�gZ� agZq_gby�Z[bhlbq_kdbo�ihdZaZl_e_c�^h�
l_o�ihj��ihdZ�g_�[m^_l�^hdZaZgh�gZebqb_�\hkijhba\h^bfuo�hldehg_gbc�hl�ghjfu�bg�
^bdZlhjguo�[bhlbq_kdbo�oZjZdl_jbklbd��b�m`_�lh]^Z�bkdZlv�dZq_kl\_ggu_�b�dhebq_�
kl\_ggu_�ijbqbgu�hldehg_gbc��hkgh\u\Zykv�gZ�^Zgguo�g_ij_ju\gh�\_^ms_]hky�nb�
abdh�obfbq_kdh]h�fhgblhjbg]Z��LZdhc�ih^oh^�hdZau\Z_lky�[he__�]b[dbf��ihlhfm�qlh��
\h�i_j\uo��ihemq_ggu_�ghjfZlb\u�wdheh]bq_kdb�^himklbfuo�mjh\g_c�ih�ijhr_kl\bb�
hij_^_e_ggh]h�ijhf_`mldZ�\j_f_gb�fh]ml�[ulv�ih^\_j]gmlu�dhjj_dlbjh\d_�\�khhl�
\_lkl\bb�k�gZdhie_gguf�[bhlhc�\�j_amevlZl_�kmdp_kkbb�Z^ZilZpbhgguf�ihl_gpbZehf��
\h�\lhjuo�� ijbf_g_gb_� wlbo� ghjfZlb\h\� kljh]h� h]jZgbq_gh� j_]bhgZevguf� dhgl_d�
klhf��l�_��bo�agZq_gby�kijZ\_^eb\u�lhevdh�\�ij_^_eZo�lhc�l_jjblhjbb��mqZkldZ�j_qgh�
]h�[Zkk_cgZ��fhjkdhc�Zd\Zlhjbb���]^_�[ueb�kh[jZgu�i_j\bqgu_�^Zggu_�^ey�khhl\_lkl�
\mxsbo�jZkq_lh\��

>ey� j_ZebaZpbb� [bhlbq_kdh]h� ih^oh^Z� g_h[oh^bf� gZ[hj� f_lh^h\� ihemq_gby�
hp_ghd�khklhygby�khh[s_kl\��k�ihfhsvx�dhlhjuo�fh`gh�[ueh�[u�hlebqblv�wdheh]b�
q_kdb�[eZ]hihemqgmx�wdhkbkl_fm�hl�wdhkbkl_fu��\�dhlhjhc�ijhbahreb�kms_kl\_ggu_�
baf_g_gby�� \ua\Zggu_� \g_rgbfb� �\� i_j\mx� hq_j_^v�²� Zgljhih]_ggufb�� \ha^_ckl�
\byfb��0D[LPRY�HW�DO���������FZdkbfh\�b�^j�������[������[��;me]Zdh\�b�^j����������Lh�
]^Z� gZ� g_dhlhjhc� rdZe_� khklhygbc� khh[s_kl\� fh`gh� [m^_l� mklZgh\blv� ]jZgbpu�
³ghjfu´�b� ³iZlheh]bb´��<ijhq_f�� \\b^m� mihfygmluo� \ur_�ijbgpbibZevguo�jZaeb�
qbc�f_`^m�wdhkbkl_fhc�b�hj]Zgbafhf��\�^Zgghf�kemqZ_�emqr_�]h\hjblv�h[�mklZgh\�
e_gbb�]jZgbp�klZ[bevgh]h�kms_kl\h\Zgby�wdhkbkl_fu��l�_��lZdbo�ij_^_eh\�baf_g_gby�
[bhlbq_kdbo�iZjZf_ljh\��ijb�dhlhjuo�wdhkbkl_fZ�³khojZgy_l�k\h_�ebph´��Kbkl_fZlb�
q_kdbc� dhgljhev� aZ� baf_g_gb_f� \u[jZgguo� hp_ghd� khklhygby� b� ^he`_g� khklZ\eylv�
hkgh\m�[bheh]bq_kdhc�qZklb�wdheh]bq_kdh]h�fhgblhjbg]Z��

>jm]Zy� ]jmiiZ� f_lh^h\� ^he`gZ� h[_ki_qblv� \uy\e_gb_� l_o�nbabdh�obfbq_kdbo�
oZjZdl_jbklbd�wdhkbkl_fu��dhlhju_�hl\_lkl\_ggu�aZ�baf_g_gb_�khklhygby�khh[s_kl�
\Z�b�_]h�\uoh^�aZ�mklZgh\e_ggu_�]jZgbpu�klZ[bevgh]h�kms_kl\h\Zgby��Wlh��hq_\b^gh��
^he`gu�[ulv�fZl_fZlbq_kdb_�f_lh^u� ZgZebaZ��iha\heyxsb_� \u^_eblv� \�fgh]hf_j�
ghf� ijhkljZgkl\_� wdheh]bq_kdbo� nZdlhjh\� h[eZklv� wdheh]bq_kdh]h� [eZ]hihemqby��
J_qv�a^_kv�fh`_l�b^lb��jZamf__lky��lhevdh�h�l_o�nZdlhjZo��dhlhju_�dhgljhebjmxlky�\�
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khhl\_lkl\bb�k�Z[bhlbq_kdhc�khklZ\eyxs_c�ijh]jZffu�wdheh]bq_kdh]h�fhgblhjbg]Z��
D�wlhc�`_�]jmii_�ke_^m_l�hlg_klb�b�l_�fZl_fZlbq_kdb_�f_lh^u��k�ihfhsvx�dhlhjuo�
fh`gh�mklZgh\blv�W>M�^ey�h[gZjm`_gguo�ih\j_`^Zxsbo�\ha^_ckl\bc��

Hlf_lbf��qlh�j_qv�b^_l�h[�ZgZeba_�^Zgguo�wdheh]bq_kdh]h�fhgblhjbg]Z�j_Zev�
guo�ijbjh^guo�h[t_dlh\��l�_��h[�ZgZeba_�h]jhfguo�fZkkb\h\�wdheh]bq_kdbo�^Zgguo��
LZdhc� ZgZeba� ^hklmi_g� ebrv� kh\j_f_gguf� bgnhjfZpbhgguf� l_ogheh]byf�� \dex�
qZxsbf�dhfivxl_jgu_�[Zau�wdheh]bq_kdbo�^Zgguo��<f_kl_�k�l_f�bkihevah\Zgb_�^ey�
h[jZ[hldb�wdheh]bq_kdbo�^Zgguo�ljZ^bpbhggh�ijbf_gy_fuo�klZlbklbq_kdbo�f_lh^h\�
�dhjj_eypbhggh]h��nZdlhjgh]h��j_]j_kkbhggh]h�ZgZebaZ��bf__l�jy^�h]jZgbq_gbc��k\y�
aZgguo�kh�ki_pbnbdhc�wlbo�^Zgguo��h�q_f�ihc^_l�j_qv�\�ke_^mxs_c�]eZ\_��

�


